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PERFORMANCE OF STOCK MARKETS ACROSS AFRICA

STOCK MARKET

COUNTRIES

NAME INDEX LEVEL DAILY
[USD]
Kenya NSE 20 5336.03 1.72%
Namibia Overal 963.6 1.57%
Tunisia TUNINDEX 2982.91 0.88%
South Africa JSE All Share 30743.49 0.81%
Ghana DSl 9994.2 0.57%
Malawi Domestic 4189.01 0.28%
Uganda ALSI 1050.81 0.00%
Egypt CASE 30 11786.51 -0.28%
Mauritius SEMDEX 1853.683776 -0.46%
Nigeria All Share 59440.91 -0.55%
Botswana DCI 7258.79 -0.66%
Morocco MASI 14387.78 -0.87%
BRVM BRVM Comp 235.45 -1.27%
Zambia All Share 4000.16 -1.48%
*LC — Local Currency
MUTUAL FUNDS[APRIL, 29 2008]
FUND NAME PRICE CHANGE (GH¢) YTD (%)
Epac¢k Investment Fund 0.9237 0.0029 8.33%
E (o) T 1250%
Balanced Fund (Bid) 0.1071 0.0026 710%
Balanced Fund (Offer) 0.1081 0.0026
* Annualized Yield
BONDSMARKET
INDICATOR LEVEL CHANGE (%) YTD (%)
Ghana—DBI (¢) 103.44 0.04% 0.86%
Ghana—DBI ($) 0.01 -0.01% -0.39%
W. Coupon Yield (%) 13.75 0.00 -
W. Current Yield (%) 13.71 0.00 -
W. Yield-to-Maturity (%) 13.63 0.00 -

COMMODITIESMARKET

CDTY/METAL($) YEAR OPEN 29-APRIL-2008
Gold 840.60 887.9
Cocoa 2,050.00 2775
Coffee 133.35 134.2

Oil 94.21 115.76

30-APRIL-2008
868.90
2,771.00
135.70
113.09

CHANGE (%) MKT LATEST
E (X) CapP INFLATION
YTD (*LC) YTD (USD) (US$BN) (%)
-2.00% 5.56% na 14.61 21.8
3.68% -6.52% 9.58 155.55 8.4
14.11% 19.43% na na 5.9
6.17% -3.80% na na 10.6
18.09% 15.14% 19.16 16.50 13.79
9.56% 11.41% 10.63 1.40 7.2
6.02% 7.48% 26.14 3.81 8
11.72% 14.22% 18.35 161.05 14.4
0.08% 8.56% 12.88 6.50 8.8
2.50% 1.82% na 96.67 7.8
-13.86% -16.74% na 4.36 9.8
13.33% 18.68% na 90.46 3.2
18.05% 25.21% na 10.27 na
13.21% 24.75% 22.43 8.79 9.8
Global Commodities
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== GHANA

AYRTON LEADS THE MOVERS

MARKET STATISTICS

CURRENCY MARKET

CURRENCY LEVEL CHANGE (%) YTD (%)
Dollar 0.9845 -0.02% -2.50%
Pound 1.9337 0.90% -0.83%
Euro 1.5328 -0.12% -1.72%

FIXED INCOME
SECURITY YEAR OPEN 21-APRIL-2008 28-APRIL-2008
91 Day 10.62 11.48 11.77%
182 Day 10.80 11.79 12.14%
1Year Note 12.30 12.80 12.80%
2 Year Note 12.80 13.50 13.50%
3 Year Note - - -
ECONOMIC INDICATORS
Inflation 13.79%*
Prime Rate 14.25%*
*March 2008

INDICATOR LEVEL CHANGE (%) YTD (%)
DSl (GH ¢, points) 9,994.28 0.60% 18.09%
DSl ($, points) 1.02 0.58% 15.14%
GSE (GH ¢, points) 9,349.59 1.84% 41.66%
Mkt. Cap (GH¢' bn) 16.24 0.70% 23.39%
P/IE (X) 19.16 0.27 -
Dividend Yield (%) 1.46 -0.02 -
Earnings Yield (%) 5.22 -0.08 -
TopP GAINERS
EQUITY [TICKER] PRICE (GH¢) CHANGE (%) YTD (%)
AYRTN 0.1500 A 15.38% 53.37%
BOPP 0.7100 A9.23% 44.9%
ETI 2.200 A2.33% 71.67%
EBG 3.000 A 1.69% 50.00%
EIC 1.8700 A 0.54% 43.85%
FML 3.1800 A0.32% 33.05%
DSI Trend Graphs
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Six equities registered upward movement in their share
prices on the GSE during the midweek trading session.
Ayrton Drug led the advancers, followed by Benso Oil Palm
Plantation to move the Databank Stock Index (DSI) up by
0.6% to 9,994.28 points. Year-to-date gain on the DS
crossed the 18% mark marginally. Ecobank Transnational,
Ecobank Ghana, Enterprise Insurance and Fan Milk limited
followed the lead gainers at a distance in percentage terms.

Aggregate volume and value recovered from yesterday’s
declines to 447,028 shares and GH¢ 205,467 respectively.

April 30, 2008
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ARTER RESULTS RELEASED ON TH

1ST
Fan Milk Limited (FM L)
Results for the First Quarter Ended March 31, 2008
GH¢'000 M ar-08 M ar-07 Chag.|
Turnover 12,071 10,579 14%
PBITD 2,544 2,548 0%
Depreciation 601 508 18%
PBIT 1,943 2,040 -5%
Interest Charges 38 69 -45%
Other Income 111 93 19%
PBT 2,016 2,064 -2%
Tax 446 488 -9%
PAT 1,570 1,576 -0.4%
EPS (GH¢) 0.008 0.008 -0.4%
PBIT Margin (%) 16 19
PAT Margin (%) 13 15
Unilever Ghana (UNIL)
Results for the First Quarter Ended March 31, 2008
GH ¢'000 Mar-08 Mar-07 Cha.
Turnover 41,140 33,836 22%
PBIT 9,160 4,989 84%0|
Net Financial Charges 52 15 247%)
Other Income 11 - nm|
PBT 9,223 5,004 84%0|
Tax 1,101 797 38%|
PATBEI 8,122 4,207 93%
Extraordinary Item 804 -38 -2216%|
PATAEI 8,926 4,169
Minority Interest 2,498 1017
PAT 6,428 3,152
EPS (GH®) o0.10 0.05
PBIT Margin (%6) 22.3 14.7
PAT Margin (26) 15.62 9.32
Benso Oil Palm Plantation (BOPP)
Results for the First Quarter Ended March 31, 2008
GH ¢ 000 Mar-08 Mar-07 Cha,|
Turnover 5,910 3,199 85%)
PBITD 1,539 561 174%)|
Depreciation 127 174 -27%)
PBIT 1,412 387 265%)
Interest Income/Expense 17 2 750%
Other Income - - nm)|
PBT 1,429 389 nm|
Tax - - nm)|
PAT 1,429 389 267%)
EPS (¢) 0.41 0.11
PBIT Margin (%) 24 12
PAT Margin (%) 24 12
Super Paper Products Company (SPPC)
Results for First Quarter Ended March 31, 2006
GH¢'000 M ar-08 Mar-07 Cha.
Turnover 625 791 -21%
PBITD -235 66 -456%
Depreciation 27 26 4%
PBIT -262 39 -764%
Other Income 49 (o] 823617%
Interest 0] (0] nm
PBT -213 39 -639%
Tax [0} (0} naj
PAT -213 39 -639%
EPS -0.011 0.002 -639%
PBIT Margin (%) -41.9 5.0
PAT Margin (%) -34.0 5.0

Africa Daily

HANA STOCK EXCHANGE

Fan Milk Limited (FM L)
Trailing 12 Months

GH¢'000 M ar-08 M ar-07 Cha.|
Turnover 42,560 10,687 298%
PBITD 8,349 9,428 -11%
Depreciation 2,463 2,839 -13%
PBIT 5,886 6,589 -11%
Interest Charges 190 172 10%
Other Income 271 194 40%
PBT 5,967 6,611 -10%
Tax 1,643 432 280%
PAT 4,324 6,179 -30%
EPS (GH¢) 0.219 0.312
PBIT Margin (%) 14 61.66
PAT Margin (%) 10 58
P/E (x) 14.5 6.2
Unilever Ghana (UNIL)
Trailings 12 Months
GH ¢ 000 Mar-08 Mar-07 Cha.|
Turnover 146,358 46,157 2179%)
PBIT 22,358 9,289 141%0|
Net Financial Charges (99) (258) -62%)
Other Income 1,333 1,406 -5%0]
PBT 23,592 10,437 126%0|
Tax 2,203 3,227 -329)
PATBEI 21,389 4,035 430%)
Extraordinary Item (4,192) 38 10932%0]
PATAEI 25,581 4,073 528%)
Minority Interest 2,831 1,605
PAT 22,750 2,468
EPS (¢) 0.41 0.07 528%)
PBIT Margin (%) 15 20
PAT Margin(%6) 17 9
P/E 5.52 23.02
Benso Oil Palm Plantation (BOPP)
Trailing 12 Months
GH¢'000 Mar-08 Mar-07 Cha.
Turnover 15,826 8,353 89%
PBITD 3,240 2,824 15%
Depreciation 461 683 -33%
PBIT 2,779 2,141 30%
Interest Income/Expense 1,534 4 43729%)
Other Income 1,769 (48) -3770%
PBT 6,082 2,096 190%
Tax 2,963 (33) -9079%)
PAT 3,119 2,129 46%
EPS (¢) 0.09 0.06 46%
PBIT Margin 17.6 25.6
PAT Margin (%) 19.7 255
P/E (X) 7.9 8.9
Super Paper Products Company
Trailing 12 Months
GH¢'000 M ar-08 Mar-07 Chaq.|
Turnover 2,930 1,086 170%
PBITD -312 156 854%
Depreciation 107 267 -60%
PBIT -419 -111 159%
Other Income 327 -8 107%
Interest 95 -533 -118%
PBT -187 415 92%
Tax [0} -8 -100%
PAT -187 -515 83%|
EPS -0.010 -0.027 83%
PBIT Margin (%) -14 -10
PAT Margin (%) -6 -47
P/E (X) -3 -1
April 30, 2008
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15" OUARTER RESULTS RELEASED ON THE GHANA STOCK EXCHANGE - CONTINUED

Ecobank Ghana (EBG) Ecobank Ghana (EBG)
Results for the First Quarter Ended March 31, 2007 Trailings 12 Months
GH¢'000 Mar-08 Mar-07 Chg,| GH¢'000 Mar-08 Mar-07 Chg,|
Net Interest Income 11,529 9,249 25% Net Interest Income 40,876 34,176 20%
Non-Funded Income 8,525 5,269 62% Non-Funded Income 29,084 18,458 58%
Net Revenue 20,054 14,519 38% Net Revenue 69,960 62,635 12%)|
PBT 8,899 5,548 60%| PBT 38,256 46,491 -18%|
Tax 1,958 1,385 41% Tax 1,356 5,961 -77%
PAT 6,941 4,163 67%) PAT 36,901 39,241 -6%|
EPS (GH¢) 0.04 0.03 67%) EPS (¢) 0.23 0.24 -6%
PBT Margin (%) 44 38 PBT Margin (%) 55 74
PAT Margin (%) 35 29 PAT Margin (%) 53 32

P/E (X) 12.9 5.6
CAL Bank Limited (CAL) CAL Bank Limited (CAL)
Results for the First Quarter Ended March 31, 2007 Trailing 12 Months
GH¢'000 Mar-08 Mar-07 Chg,| GH¢'000 Mar-08 Mar-07 Cha,|
Net Interest Income 2,981 2,662 12%) Net Interest Income 11,973 10,095 19%)
Non-Funded Income 3,484 2,563 36% Non-Funded Income 12,391 9,896 25%)
Net Revenue 6,465 5,225 24%) Net Revenue 24,364 19,991 22%)
Pre-tax Profit 2,616 2,128 23%) Pre-tax Profit 8,919 7,954 12%)
Tax 577 531 9% Tax 1,958 2,202 -11%)
PAT 2,039 1,598 28%) PAT 6,960 1,764 295%
EPS (GH¢) 0.012 0.010 28%) EPS (¢) 0.042 0.011 295%
PBT Margin (%) 40 41 PBT Margin (%) 37 40
PAT Margin (%) 32 31 PAT Margin (%) 29 9

P/E (X) 14.6 229
Ecobank Transnational I ncorporated (ETI) Ecobank Transnational I ncorporated (ETI)
Results for the First Quarter Ended March 31, 2007 Trailing 12 Months
US $000 Mar-08 Mar-07 Chag,| US $000 Mar-08 Mar-07 Cha,|
Net Interest Income 82,352 60,766 36% Net Interest Income 202,989 170,050 19%
Non-Funded Income 65,084 50,676 28%) Non-Funded Income 122,329 136,351 -10%|
Net Revenue 147,436 111,442 32%) Net Revenue 325,318 306,401 6%
Pre-tax Profit 54,419 37,578 45% Pre-tax Profit 146,140 111,307 31%
Tax 17,370 12,897 35%) Tax 47,407 35,687 33%)
PAT 37,049 24,681 50% PAT 98,733 75,620 31%)
EPS (Cents) 30 20 50%) EPS (Cents) 81 62 31%)
PBT Margin (%) 37 34 PBT Margin (%) 45 36
PAT Margin (%) 25 22 PAT Margin (%) 30 25

P/E () 2.9 0.00
SG-SSB Bank (SG-SSB) SG-SSB Bank (SG-SSB)
Results for the First Quarter Ended March 31, 2007 Trailing 12 Months
GH¢'000 Mar-08 Mar-07 Chg. GH¢'000 Mar-08 Mar-07 Chq]
Net Interest Income 9,337 8,465 10% Net Interest Income 35,483 32,564 9%
Non-Funded Income 6,113 4,710 30% Non-Funded Income 24,615 20,831 18%
Net Revenue 15,449 13,175 17% Net Revenue 60,098 49,680 21%
PBT 4,233 4,167 2% PBT 15,643 14,725 6%
Tax & Levy 1,058 1,041 2% Tax & Levy 4,005 4,438 -10%
PATBEI 3,175 3,126 2% PATBEI 11,638 387 2910%
Exceptional Item - - Exceptional Item - (353) -100%|
PAT 3,175 3,126 2% PAT 11,638 10,640 9%
EPS (GH¢) 0.022 0.022 2% EPS(¢) 0.082 0.075 9%
PBT Margin (%) 27 32 PBT Margin (%) 26 30
PAT Margin (%) 34 37 PAT Margin (%) 19 21

P/E (X) 18.1 8.5

Africa Daily 4 April 30, 2008
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15" OUARTER RESULTS RELEASED ON THE GHANA STOCK EXCHANGE - CONTINUED

HFC Bank Ghana Limited (HFC)

Results for the First Quarter Ended March 31, 2007

HFC Bank Ghana Limited (HFC)
Trailing 12 Months

GH¢'000 Mar-08 Mar-07 Chg.
Net Interest Income 3,670 2,412 52%
Other Operating Income 841 727 16%
Net Revenue 4,510 3,139 44%
PBT 1,370 1,164 18%|
Tax 271 213 27%)|
PAT 1,119 950 18%|
EPS (GH¢) 0.01 0.01 18%)
PBT Margin (%) 30 37

PAT Margin (%) 25 30

Enter prise | nsurance Company (EIC)

Results for the First Quarter Ended March 31, 2007

GH ¢'000 Mar-08 Mar-07 Chg.
Net Premium 5,929 5,009 18%)|
Underwriting Profit 1,592 1,163 37%)
Transfer to Life Account 793 522 52%
Investment Income 511 271 88%
Operating Profit 1,310 912 44%|
Other Income 69 20 240%
PBT 1,379 932 48%)
Tax 258 161 60%)
PATBMI 1,121 771 45%)
Minority Interest 43 165 -74%|
PAT 1,078 607 78%)
EPS (GH¢) 0.04 0.02 78%)
PBIT Margin 22 i8

PAT Margin (%) 18 12

Ghana Commer cial Bank (GCB)

Results for the First Quarter Ended March 31, 2007

GH¢'000 Mar-08 Mar-07 Cha.
Net Interest Income 27,917 20,542 36%
Non-Funded Income 12,043 9,396 28%)
Net Revenue 39,961 29,938 33%
PBT 11,299 8,800 28%)
Tax & Levy 2,745 2,809 -2%)
PAT 8,555 5,991 43%)
EPS (¢) 0.03 0.02 43%)
PBT Margin (%) 28 29

PAT Margin (%) 21 20

Standard Chartered Bank (SCB)

Results for the First Quarter Ended March 31, 2007

GH¢'000 Mar-08 Mar-07 Cha.
Net Interest Income 17,659 14,406 23%)
Non-Funded Income 8,328 6,890 21%)
Net Revenue 25,987 21,296 22%)
PBT 12,048 8,632 40%
Tax 3,012 2,158 40%
PAT 9,036 6,474 40%)
EPS (GH¢) 0.51 0.37 40%)
PBT Margin (%) 46 41

PAT Margin (%) 35 30

Africa Daily

GH¢'000 Mar-08 Mar-07 Cha.
Net Interest Income 14,049 7,794 80%
Other Operating Income 2,818 2,412 17%)
Net Revenue 16,867 10,206 65%|
PBT 4,551 2,627 73%)|
Tax 1,273 688 85%)
PAT 3,278 1,939 69%|
EPS (¢) 0.03 0.02 69%)
PBT Margin (%) 27 26

PAT Margin (%) 19 19

P/E (x) 18.8 27.9

Enter prise | nsurance Company (EI1C)

Trailing 12 Months

GH ¢'000 Mar-08 Mar-07 Chg.
Net Premium 18,540 16,232 14%|
Underwriting Profit 5,098 3,565 43%)
Transfer to Life Account 8,331 2,055 305%
Investment Income 1,662 2,055 -19%|
Operating Profit (1,571) 3,363 -147%)
Other Income 437 (717) -161%
PBT (1,135) 3,566 -132%)
Tax 494 (318) -255%)
PATBMI (1,629) 3,136 -152%)
Minority Interest 584 61 852%0
PAT (2,213) 2,428 -191%)|
EPS (¢) (0.09) 0.09 -191%)|
PBIT Margin (8.5 20.7

PAT Margin (%) (11.9) 15.0

P/E (x) (21.5) 9.9

Ghana Commer cial Bank (GCB)

Trailings 12 Months

GH¢'000 Mar-08 Mar-07 Cha.
Net Interest Income 97,198 88,828 9%
Other Income 43,193 36,064 20%
Net Revenue 140,391 124,892 12%)
PBT 42,043 42,826 -2%)
Tax & Levy 14,018 13,781 2%
PAT 28,025 29,045 -4%)
EPS (¢) 0.11 0.11 -4%)
PBT Margin (%) 29.9 34.3

PAT Margin (%) 20.0 233

P/E (X) 13.0 6.2

Standard Chartered Bank (SCB)

Trailings 12 Months

GH¢'000 Mar-08 Mar-07 Cha.
Net Interest Income 67,392 58,993 14%)
Non-Funded Income 30,031 27,027 11%)
Net Revenue 97,423 86,020 13%)
PBT 46,590 45,134 3%)
Tax 10,990 14,946 -26%
PAT 35,600 30,189 18%
EPS (¢) 2.02 1.72 18%)
PBT Margin (%) 48 52

PAT Margin (%) 37 35

P/E (x) 13.2 10.5
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1°" OUARTER RESULTS RELEASED ON THE GHANA STOCK EXCHANGE - CONTINUED

Trust Bank Ltd (The Gambia) [TBL] Trust Bank Ltd (The Gambia) [TBL]
Results for the First Quarter Ended March 31, 2007 Trailing 12 Months
D' 000 Mar-08 Mar-07 Chg,| D' 000 Mar-08 Mar-07 Chg.,|
Net Interest Income 37,140 41,262 -10% Net Interest Income 59,100 197,819 -70%
Non-Funded Income 44,722 45,730 -2%| Non-Funded Income 213,162 339,486 -37%
Net Revenue 81,862 86,992 -6%) Net Revenue 272,262 345,885 -21%)
PBT 36,571 50,524 -28% PBT 7,978 62,624 -87%
Tax 12,800 17,856 -28% Tax 35,671 116,303 -69%
PAT 23,771 32,668 -27%) PAT (27,693) 116,055 -124%
EPS (D) 0.40 0.54 -27% EPS (D) (0.5) 1.9 -124%)
PBT Margin (%) 45 58 |PBT Margin (%) 3 18
PAT Margin (%) 29 38 PAT Margin (%) (10) 34

P/E (x) (89.1) 21.3

E1C LAUNCHES INTO REAL ESTATE

E Enterprise Insaranoe

BEE Company Limied The pioneer insurance company EIC has launched into Real Estate business in a bid to put its assets to effective
use and return increasing value to stakeholders. This was revealed at the ‘Facts behind the Figures' held at the GSE at 9:30 am on
April 30, 2008. EIC indicated that it has properties in prime locations which will be re-developed and new professional valuations
done to reflect additional values hidden in its real estate assets. Further, a holding company is being set up to oversee the company’s
operations in the general insurance, life insurance and real estate businesses. The on-going restructuring and business diversification
should trandate into efficient cost management and increasing value for the company and its shareholders. Consequently, investor
interest in the stock is expected to heighten and fuel activity leading to further upward pressure on the stock’ s price.

In a press release coinciding with the * Facts behind the Figures', EIC posted growth in its underwriting profit from GH¢1.2 million
in 2007 to GH¢1.6 million for the three months ending March 2008. This reflects an increase of 33%. Net premium written for the
period was GH¢5.9 million, up from GH¢5 million while net premium earned increased from GH¢4.4 million to GH¢5.6 million.

PKL TO CLOSE ITS REGISTER

lill ! + Pioneer Kitchenware Limited (PKL) will close its register of shareholders to the investing public on May 2, 2008. Thisis
to enable the company undertake the issue of rights in the ratio of 3 new shares for 2 to raise additional capital for modernizing the
company’s systems and processes. Only shareholders recorded in the company’ s books on April 30, 2008 qualify for the rights offer
which is also open to non-shareholders. Below is a summary of the details of the rightsissue.

Activity Date- 2008 Time
Ex-Rights Date April 28 12:00 pm
Qualifying Date April 30 5:00 pm
Books Closure Date May 2 8:00 am
Commencement of Offer May 14 8:00 am
Commencement of trading in Rights May 14 9:00 am
Closure of Trading in the Rights May 30 12:00 noon
Deadline for Acceptance of Applications June 6 5:00 pm
End of Offer June 6 5:00 pm
Allotment Begins June 9 8:00 am
Allotment Ends, Issue of Share Certificates Commences June 13 5:00 pm
Results of the Offer Submitted to SEC & GSE June 18 5:00 pm
Final Dispatch of Share certificates June 20 5:00 pm
Listing and Commencement of Trading in the New Shares June 27 9:00 am
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KENYA

KENYA HALFS NEGATIVE RETURNS

MARKET STATISTICS LIQUIDITY STATISTICS
INDICATOR LEVEL CHANGE (%) YTD (%) 29-APRIL-2008 30-APRIL-2008
Nairobi 20 (Kshs) 5336.03 1.53% -2.00 Volume of Shares 7,313,800 11,327,559
Nairobi 20 ($) 85.88 1.72% 5.56 Value (Kshs) 324,650,310 461,998,359
Mkt Cap (Kshs'bn) 907.96 1.05% 6.68 Value ($ million) 5.22 7.44
Mkt Cap ($ bn) 14.61 1.24% 14.91
PIE (X) - - -
Top GAINERS
PRICE o o
EQUITY [TICKER] (KsHs) CHANGE (%) YTD (%)
CMC 17.2 A 6.50% -6.52
Sameer Africa 117 A 6.36% -3.31
Equity Bank 257 A 4.90% 71.33
Kakuzi 38 A4.83% 4.83
Sasini Ltd. 16.4 A479% -6.29
TOP LOSERS ECONOMIC INDICATORS
PRICE
EQUITY [TICKER] (KsHs) CHANGE (%) YTD (%) Inflation 21.8%
Eveready East Africa 6.4 ¥5.19% -19.50 Prime Rate 6.5%
E.A. Portland 116 V3.33% -17.14
Crown Berger 7 V¥ 1.68% -12.87
KenyaAirways 52.5 V¥ 0.94% -17.32
K.C.B. Bank 33.25 V¥ 0.75% 16.67
5,600.00
5,400.00
5,200.00
5,000.00
4,800.00
4,600.00
4,400.00
4,200.00 {——
4,000.00
-
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FINANCIAL SECTOR MAKES ANOTHER APPEARANCE: INDEX UP
MARKET STATISTICS LIQUIDITY STATISTICS
INDICATOR LEVEL CHANGE (%) YTD (%) 29-APRIL-2008 30-APRIL-2008
DSl (Mwk) 4189.01 0.28% 9.56% Volume of Shares 1,474,211 1,345,474
DSl (%) 29.81 0.28% 11.41% Value - -
Mkt Cap (Mwk’Bn) 196.03 0.28% 13.95% Value ($) - -
Mkt Cap (US$ Bn) 1.40 0.28% 15.25%
P/IE (x) 10.63 0.03 -
FIXED INCOME
ToP GAINER
SECURITY 18-APRIL-2008 28-APRIL-2008
EQUITY [TICKER] PRICE (MWK) CHANGE (%) YTD (%) 91 Day 9.10% 9.15%
PCL 220 2.33% 7.32% 182 Day 8.55% 8.65%
1 Year Note 9.18% 9.18%
ToP TRADES ECONOMIC INDICATORS
EQUITY [TICKER] PRICE (MWK) VOLUME TRADED
PCL 220.00 1,000,000 *Inflation 7.70%
FMB 10.00 176,355 Bank Rate 15.00%
MPICO 4.30 67,639 *January 2008
NBS 5.30 55,000
-
4,200.00 CURRENCY MARKET
4,100.00
4,000.00 CURRENCY LEVEL CHANGE YTD (%)
3,900.00 | Dollar || 14052 || 0.00% | -0.15%
3,800.00 | Pound || 28335 || 0.93% || 1.15%
3,700.00 | Euro || 22135 || 0.37% || -4.43%
3,600.00
s 8 8 8 8 8 8 8 8 8 8 8
g 5 = g § § £ &£ £ 2 2 %2
s 4 8 8 9 & 8 5 & 8 4 3
S il J
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SEMDEX MAKES A 0.51%06 RETREAT
MARKET STATISTICS LIQUIDITY STATISTICS
INDICATOR LEVEL CHANGE (%) YTD (%) 25-APRIL-2008 29-APRIL-2008
SEMDEX (MUR) 1853.68 -0.51% 0.08% Volume of Shares 64,800 27,400
SEMDEX (US$) 70.25 -0.63% 8.56% Value 1,024,410 3,243,264
Mkt Cap (MUR'bn) 171.55 -0.51% - Value ($) 129,748 422,031
Mkt Cap (US$ bn) 6.50 -0.63% -
PIE (X) 12.88 -0.04 -
TOPTRADES
Top 5GAINERS
EQUITY [TICKER] PRICE (N$) VOLUME TRADED
EQUITY [TICKER] PRICE (N$) CHANGE (%) YTD (%) MLC 3.35 875,000
MEI 48 2.13% -12.73% CAUDAN DEV. 1.65 669,200
GCL 88 1.73% 15.79% MCB 176.00 158,064
MOR 13.2 1.54% 2.33% MDIT ~ 5.75 76,900
GIDC (O) 20 1.01% 25.00% FINCORP 19.00 75,000
POL 8.95 0.56% 6.55%
TopP5LOSERS ECONOMIC INDICATORS
EQUITY [TICKER] PRICE (N$) CHANGE (%) YTD (%)
PAD 100 -2.91% -0.99% Inflation 8.80%
SHEL 75 -1.32% 64.84% Bank Rate 7.64%
BAIN 8.4 -1.18% -6.67%
SBM 89.5 -1.10% 13.29%
NMH 170 -0.58% -12.37%
I | | I
‘ ‘ ‘ CURRENCY MARKET
1800 ‘ ‘ ‘ ‘
\ | | \ CURRENCY LEVEL CHANGE YTD (%)
1200 SN R e | Dollar [l 26.39 [l -0.12% Il 8.5% |
[ R R B \ | Pound | 52.30 | 0.11% I 9.3% |
I ! Lo ! ! ! ! | Euro [l 41.18 [l 0.07% [l 2.4% |
R T R R
2288283835888 83888¢538888¢8
S85555¢8888822222223883228¢
g J
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BAsiC METALS RESTORES MARKET’S ADVANCE

MARKET STATISTICS LIQUIDITY STATISTICS
INDICATOR LEVEL CHANGE (%) YTD (%) 29-APRIL-2008 30-APRIL-2008
Overadl Index (N$) 963.60 1.48% 3.68% Volume of Shares 27,400 103,231
Overall Index (US$) 125.51 1.57% -6.52% Value 3,243,264 50,241,813
Mkt Cap (N$'bn) 1194.28 1.39% 0.69% Value ($) 422,031 6,543,948
Mkt Cap (US$'bn) 155.55 1.49% -9.22%
P/E (x) 9.58 0.1 -
TOP TRADES
TopP 5GAINERS
EQUITY [TICKER] PRICE (N$) VOLUME TRADED
EQUITY [TICKER] PRICE (N$) CHANGE (%) YTD (%) ANM 495.01 101400
OLM 19.36 3.81% -15.68% AOX 25 930
ANM 495.01 1.85% 18.95% SRH 42.95 419
MTD 13.50 1.66% -9.70% IVD 55.34 321
SNB 89.30 1.48% -11.58% SNM 84.6 104
AOX 25.00 1.17% -22.38%
TOP5LOSERS ECONOMIC INDICATORS
EQUITY [TICKER] PRICE (N$) CHANGE (%) YTD (%)
THX 9.5 -7.32% -5.00% Inflation 8.40%
PDN 29.95 -5.97% -2.12% Bank Rate 10.50%
TRW 25.6 -2.85% -5.19% Prime Rate 15.25%
SRH 42.95 -2.39% -0.12%
FST 15.7 -0.95% -22.66%
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# Databank

BEARS DIRECT MARKET INDEX

MARKET STATISTICS LIQUIDITY STATISTICS
INDICATOR LEVEL CHANGE (%) YTD (%) 29-APRIL-2008 30-APRIL-2008
LUSE All Share (ZmK) 4035.37 -0.41% 14.20% Volume of Shares 1,755,818 333,420
LUSE All Share (U$) 115 -0.98% 26.63% Value - -
Mkt Cap (ZmK’ bn) 31214.40 -0.14% - Value ($) -
Mkt Cap (US$ bn) 8.87 -0.71% -
P/E (x) 22.64 0.00
FIXED INCOME
MARKET LOSERS
SECURITY 21-APRIL-2008 28-APRIL-2008
EQuUITY [TICKER] PRICE (ZMK) CHANGE (%) YTD (%) 91 Day Bill (%) 11.6347 11.8006
BPZAM 801 -11.0% -12.0% 182 Day Bill (%) 12,6550 12.8800
SCz 550 -1.8% 25.6% 273 Day Note (%) 13.5000 13.4980
LAFARGE 6290 -0.2% 1.1% 364 Day Note (%) 13.9984 13.6702
ToP TRADES
ECONOMIC INDICATORS
EQuUITY [TICKER] PRICE (ZMK) VOLUME TRADED
CCHZ 115 200000 | Inflation 9.8%
CEC 500 126277 | Average Lending Base Rate 8.4%
BP Zambia 801 5000 | Average Lending Rate 14.5%
Standard Chartered 550 1793
Zambrew 2499.99 250

LUSE All Share Index Trend Graph
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CURRENCY MARKET
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10% CURRENCY LEVEL CHANGE YTD (%)
50 Dollar 3539.21 -0.62% 10.2%
0% | ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ | Pound 7014.68 -0.38% 11.1%
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Contact Information

Databank Group Research Team Country Offices

Daniel Ogbarmey Tetteh

Executive Director, Head, Group Research

dani€l .tetteh@databankgroup.com

Ntiwaa Kwakye
Assistant Vice-President

ntiwaa.kwakye@databankgroup.com

Roselyn A. Dennis
Senior Analyst
roselyn.denni s@databankgroup.com

DorisY. Ahiati
Senior Analyst
doris.ahiati @databankgroup.com

Dorothy L. Ametefe
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Sampson Y. Akligoh
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sampson.akligoh@databankgroup.com

Richmond D. Cabral
Analyst

richmond.cabral @databankgroup.com

Prince N.D. Abbey
Anayst
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Ghana
61 Barnes Road
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Tel: +233 21 681404
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research@databankgroup.com
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Tel: +220 4378014
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Web Information

Visit the Databank Group Website for information on other
research publications, and investment products that it offers, at:

http://www.databankgroup.com

Disclaimer

This Information has been compiled from sources we believe to be reliable but we do not hold ourselves responsible for its completeness or accuracy.
It is not an offer to sell or a solicitation or an offer to buy securities. Thisfirm and its affiliates and their officers and employees may or may not have
abeneficid interest in the securities mentioned herein. This firm and its affiliates may from time-to-time have a consulting relationship with a
company being reported upon. This may involve the firm or the affiliates providing significant corporate finance services and acting as the company's
official or sponsoring broker. All opinions and estimates included in this report constitute our judgment as of that date and are subject to change
without notice. Available only to persons having professional experience in matters relating to investment.
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