The Bigger Picture
Behind the Shift:

Evolving Trends In Ghana's
Investment Landscape*

Think of investing like navigating changing weather. When economic skies darken, investors pull back—
holding cash, preserving capital, and waiting out the storm. But as conditions stabilise, risk appetite
returns. Investors move out of defensive positions and begin seeking growth again.

That appears to be what we are beginning to see in Ghana.

A Return to the Bond Market

One of the clearest signs of changing investor sentiment is the government’s return to the domestic bond
market.

In March 2026, the government issued a seven-year cedi-denominated bond, raising GHC 3.1 billion, its
first major long-term domestic bond issuance since the Domestic Debt Exchange Programme (DDEP) of
2022.The bond, which carries a 12.5% coupon and matures in 2033, attracted investor interest at a time
when Treasury Bill rates have been trending downwards.

For investors, the development is significant. The successful issuance suggests that there is growing
appetite for longer-term investments, particularly among investors looking to lock in yields over an
extended period. Analysts have described the return to the domestic bond market as an early sign of
rebuilding confidence, although they also stress that maintaining this confidence will depend on fiscal
discipline, transparency and the government meeting its obligations. (Graphic Online)

Investors Are Showing Up for Equities Too

The renewed interest is not limited to fixed income.

Ghana's equity market has also seen a notable resurgence in activity. The Kasapreko IPO attracted
demand well above the amount the company initially sought to raise. The GHC 700 million offer was
reportedly oversubscribed by 146%, highlighting strong investor interest in the listing.

Kasapreko’s IPO is also part of a wider revival in Ghana’s primary equity market. According to
MarketScreener, it became the third oversubscribed IPO on the Ghana Stock Exchange in six
months, following a period when new listings had been relatively rare. The development points to a
broader willingness among investors to participate in the growth of Ghanaian businesses and consider
opportunities beyond traditional fixed-income investments. (MarketScreener)

The Economic Picture Is Changing

These developments are taking place against a broader backdrop of improving macroeconomic
conditions.

Inflation has been easing, while greater stability in the cedi can help reduce some of the uncertainty that
previously made investors more cautious. Progress under Ghana's IMF programme and efforts to restore
fiscal and economic stability are also contributing to a changing outlook.

Repositioning Your Portfolio

Investors are not necessarily moving from caution to confidence overnight. Instead, they are watching
the signals, weighing the risks and gradually deciding where they are comfortable putting their money.
These indicators are all pieces of the same bigger picture: investors appear to be moving from simply
waiting for better conditions to actively participating in the opportunities available today.

And that brings the conversation back to you.
As the economic environment evolves, it may be worth asking:

Am Istill investing for the market I was in yesterday or have I reviewed my strategy for the market | am
in today?

As aninvestor, tracking changes around you can help you make accurate investment decisions all the time.
This, however, should not be mistaken for timing the market. Instead, it is keeping an eye on important
indicators and using the insights to re-strategise. You may use the guidance of investment professionals
— like our team at Databank - if you'd like advice on your portfolio. Reach out to us today or visit www.
databankgroup.com for more information.

*Disclaimer: This article was written in July 2026 and may not reflect future or past economic outlooks.
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